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Type Current Previous 

Gold  1818.70 1825.50 

Brent Crude 82.30 80.50 

Type Current Previous 
Change 

bps 

G- Sec -6.54% GOI  7.295 7.329   -3.4 

T-Bill 91 days 6.398 6.447   -4.9 

10 Year US 
Treasury  

3.503 3.501   0.2 

Rate  

Repo Rate  6.25  

Cash Reserve Ratio  4.50  

RBI Bank Rate  6.50  

Statutory Liquidity Ratio  18.00  

CPI 5.88  

Indian Markets 
➢ Indian shares closed higher, extending gains from the previous 

session, after data from the U.S. Labor Department showed a smaller 
than expected increase in consumer prices in the world's 
largest economy in November. 

➢ Kamat Hotels: The company will be issuing up to 58.96 lakh 
warrants, each convertible into one equity share within the period of 
eighteen months at a price of Rs. 97 each aggregating up to Rs 57.19 
crore on a preferential basis to the promoters and members of the 
promoter group. 

➢ Wipro: Wipro announced the launch of new financial services 
advisory company, Capco in the Middle East. Capco will offer 
strategic management and technology consulting capabilities to 
financial services firms in the Middle East to enable their 
transformation, digitisation, and business consolidation initiatives. 

➢ Dunseri Tea & Industries: The company has entered into an MOU to 
sell the Khagorijan tea estate for an amount of Rs 15 crore subject to 
adjustment of current assets and current liabilities to Sahdev Singh 
Kushwah, Sanwar Mal More and Nikhil Agarwalla. The tea estate 
contributed Rs 23.34 crore (11.11 percent) to the total turnover. 

➢ State Bank of India: SBI board has approved raising capital by way of 
issuance of Basel III compliant debt instrument in INR and/or any 
other convertible currency, up to FY24 up to an amount of Rs 10,000 
crore. This is subject to concurrence from the Government of India. 

Global & Asian market overview 

➢ US stocks The strength on Wall Street comes as traders look ahead 
to the Federal Reserve's highly anticipated monetary policy 
announcement this afternoon. With the Fed widely expected to slow 
the pace of interest rate increases to 50 basis points, traders are 
likely to pay close attention to the accompanying statement for clues 
about the outlook for future rate hikes. 

➢ European stocks closed lower as investors largely refrained from 
making significant moves ahead of the Federal Reserve's monetary 
policy announcement. 

➢ Asian stocks Euphoria surrounding the lower-than-expected 
inflation readings in the U.S. helped most of the Asian benchmarks 
to finish Wednesday's trading on a positive note. 

Debt Market  
➢ G-sec The G-sec prices closed higher. Subsequently, the yield on the 

G-sec, decreased 3.4bps and closed at 7.295%. 
➢ US Treasury Bond prices initially reacted negatively to the Fed 

announcement before recovering to end the day roughly flat. 

Indices Close Previous Chg.% 

SENSEX 62,620 62,533 0.14% 

NIFTY 18,660 18,608 0.28% 

NIFTY BANK 44,049 43,947 0.23% 

NIFTY AUTO 13,004 12,931 0.57% 

NIFTY IT 29,714 29,377 1.15% 

 

Indices Close Previous Chg.% 

DJIA 33,966 34,109 -0.42% 

NASDAQ 11,171 11,257 -0.76% 

S&P 500 3,995 4,020 -0.61% 

DAX 14,460 14,498 -0.26% 

CAC 40 6,731 6,745 -0.21% 

FTSE 100 7,496 7,503 -0.09% 

HANG SENG 19,673 19,596 0.39% 

SSE INDEX 3,177 3,176 0.01% 

NIKKIE 225 28,156 27,955 0.72% 

 

Nifty Gainers Chg.%   Nifty Losers Chg.%   

HINDALCO 2.40 NSESTLEIND -1.62 

JSWSTEEL 2.07 ICICIBANK  -1.28 
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Trading guidelines 

➢ This model is based on the premise that the PIVOT is the most 

important price level that decides the intraday trend. Much like how the door 

or a window hangs by a hinge and sways in the wind, the intraday trend also 

hangs by this PIVOT LEVEL and swings because of the demand-supply, volatility 

and market sentiments prevailing in the market. Hence its importance in 

intraday trading.  

➢ Wait for the market price to stabilize after opening in the first 30 

minutes of trading.  

➢ Opening Price is considered around close of previous day. Avoid 

BUYING if prices open abnormally high and avoid selling if prices open too low.  

➢ If the market price is stable above the pivot level after 20-30 minutes 

of opening, then GO LONG and book profit near the resistant level (R1 & R2)  

➢ If the market price is stable below the pivot level after 20-30 minutes 

of opening, then GO SHORT and book profit near the support level (S1 & S2) 

 

Stop loss 

Since you are aware of the 'potential returns' at the time of initiating an 

intraday trade (difference between the entry price and profit targets), you 

should set up an appropriate STOP LOSS around 1%   above / below of the 

trade price or a level comfortable to you, to protect yourself if the market 

turns and goes against you. 

 

Alternate strategy 

If you have already initiated a trade with clear-cut profit targets and a stop loss 

level, and find during the course of the trading day that the market turns and 

goes the other way and crosses the TREND LEVEL, then trade again: For 

instance, if your first trade was a LONG trade and the market price drops 

through the TREND LEVEL to lower price levels, then GO SHORT and if your 

first trade was a SHORT trade and the market price rises through the TREND 

LEVEL to higher price levels, then GO LONG. 

 

S1, S2 are the immediate support levels. 

R1, R2 are the immediate resistance levels.  

 
 

 
 
 

  S1 S2 PIVOT R1 R2 

ADANIENT 4034 4011 4063 4086 4115 

ADANIPORTS 886 881 897 903 914 

APOLLOHOSP 4651 4626 4682 4707 4737 

ASIANPAINT 3144 3099 3169 3214 3239 

AXISBANK 939 933 944 950 956 

BAJAJ-AUTO 3623 3619 3646 3650 3673 

BAJAJFINSV 1604 1601 1616 1619 1631 

BAJFINANCE 6589 6577 6639 6651 6701 

BHARTIARTL 831 823 837 845 850 

BPCL 344 342 347 349 352 

BRITANNIA 4399 4366 4422 4455 4478 

CIPLA 1103 1098 1111 1116 1124 

COALINDIA 231 230 232 232 234 

DIVISLAB 3331 3316 3365 3380 3415 

DRREDDY 4427 4408 4470 4489 4532 

EICHERMOT 3283 3274 3334 3343 3394 

GRASIM 1799 1794 1817 1822 1839 

HCLTECH 1039 1036 1048 1051 1060 

HDFC 2688 2681 2711 2718 2741 

HDFCBANK 1641 1638 1653 1656 1669 

HDFCLIFE 579 576 582 586 589 

HEROMOTOCO 2732 2702 2757 2787 2813 

HINDALCO 453 452 462 463 472 

HINDUNILVR 2686 2654 2703 2735 2752 

ICICIBANK 925 914 930 941 947 

INDUSINDBK 1223 1216 1240 1247 1264 

INFY 1564 1561 1576 1580 1592 

ITC 344 342 346 347 349 

JSWSTEEL 737 735 749 751 762 

KOTAKBANK 1862 1857 1869 1875 1881 

LT 2155 2148 2183 2190 2218 

M&M 1276 1269 1284 1291 1298 

MARUTI 8580 8547 8629 8662 8710 

NESTLEIND 20166 19864 20308 20610 20752 

NTPC 167 166 170 171 175 

ONGC 142 141 145 147 150 

POWERGRID 214 213 217 218 222 

RELIANCE 2611 2597 2625 2639 2653 

SBILIFE 1268 1258 1277 1288 1296 

SBIN 612 610 619 621 629 

SUNPHARMA 990 988 997 999 1005 

TATACONSUM 803 800 810 812 820 

TATAMOTORS 417 415 419 421 423 

TATASTEEL 110 110 112 112 114 

TCS 3314 3309 3346 3350 3382 

TECHM 1037 1036 1053 1054 1070 

TITAN 2563 2555 2580 2588 2605 

ULTRACEMCO 7173 7122 7226 7277 7330 

UPL 758 750 770 777 789 

WIPRO 395 395 400 400 405 
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This report is for private circulation and for the personal information of the authorized recipient only, and we are not soliciting any action based upon it. This report is not to be construed as an offer to sell or the solicitation of an offer to buy 
any security in any jurisdiction where such an offer or solicitation would be illegal. It does not provide individually tailor-made investment advice and has been prepared without regard to any specific investment objectives, financial situation, 
or any particular needs of any of the persons who receive it. 
 
The research analyst(s), Cholamandalam Securities Limited (CSL), AMFI registered mutual fund distributor, who is primarily responsible for this report certifies that: (1) all of the views expressed in this report accurately reflect his or her 
personal opinions about any and all of the subject securities or issuers; and (2) no part of any of the research analyst’s compensation was, is, or will be directly or indirectly related to the specific recommendations or views expressed in this 
report.  This report has been prepared on the basis of information that is already available in publicly accessible media or developed through analysis of Cholamandalam Securities Limited makes every effort to use reliable, comprehensive 
information, but we make no representation that it is accurate or complete. 
 
The views expressed are those of the analyst and the Company may or may not subscribe to all the views expressed therein Cholamandalam Securities Limited reserves the right to make modifications and alterations to this statements as may 
be required from time to time without any prior approval.  Cholamandalam Securities Limited, its affiliates, directors and employees may from time to time, effect or have effect an own account transaction in or deal as agent in or for the 
securities mentioned in this report.  The recipient should take this into account before interpreting the report. 
 
All investors may not find the securities discussed in this report to be suitable.  Cholamandalam Securities Limited recommends that investors independently evaluate particular investments and strategies.  Investors should seek the advice of 
a financial advisor with regard to the appropriateness of investing in any securities / investment strategies recommended in this report.  The appropriateness of a particular investment or strategy will depend on an investor’s individual 
preference.  Past performance is not necessary a guide to future performance. Estimates of future prospects are based on assumptions that may not be realized.  Re-publication or redistribution in any form, in whole or in part, is prohibited. 
 
No part of this material may be duplicated in any form and/or redistributed without Cholamandalam Securities Limited prior written consent. 
 

               The news items appearing in this are collected from various media sources and we make no representations that it is complete or accurate 
 
 

 
 
 
 
 

 
 

http://www.cholawealthdirect.com/
mailto:mugilank@chola.murugappa.com

